OpPlIgn NIV YN [ID0'N DINN

INN7 207 N'NA NNYON NN - "W 70" 0’9011 D'TNI'N D'NXIN 8888 no0)

NIV'AN '7INAN 7V 'UTIN DIZWN |'27 'QY9 TN DIZ7WAN |'2 NDIANN NIN
“TTA7 TINX NN AN7A7 70" '10'27 naNN NO0)

707 D'NINN 171N, NIIN 701 /DN NID'AZ D770 D'NIN NO01A NINN7 90112 'D NNTA DDOININXIN

navsi nNmn 1

N7'91NY 2N NYINI NI TAN N7'91NY AN NNIN NIAN7 ,1999 - D" IWNN ,NINANN ZIN2 NNITIND 2N NNIN - N”AN
NOIN'YY DTN

7D IN 12/08 DI' NUNNN NTAY 'O 72U WAI9NDI,1994 - T IWNN ,NIINANXIL NIDSNIYA NIVPZYN 7IN2 INNTIND D'7oY DI
.70 XIDNY NNONNX NTAY

NITINN 7INN DT N9012 ,N0'719N 'NIN NO0IQ "NIV'A '"7ININ" NIMN NITIN 'V MNIND NINNY7 - NIVA 71NN
ATONNI NO'7I9N NIXIINT 91922 20IN7 Y1INN “NI0'AN DID0”D NIV'AN 'O19 9T 21710 DIDON NNINN NAN7 AXAN
20NN NY'NA7 DNNND ,D"YTIN D'AIZYNA IN 'Y TN DI D7IY WX ' N7 NNN

a0IN7 NILAN '7INN DI7WN 2

[9IN2 NIV'AN DIDO N727 '2 1INA7 NNWYONXN NN 207 ,NI0'an A7N NN YNN7? 21
DI7UN7 NY'aNnn 09102 071917 20NN NYTINZ 19221 ,D"YTIN D'AIZYNA IN 'AY9 TN
.NIL A 71N

DID0 NN 7277 NIXY 7V ,N10' "ZININ DIZYN7 QY'AN 0910 NWIN NYA , 201N Y'TIN N7 22
JNY9 TN DI7WN2 NIV'AN DIDO 17 D71W' ,7'U7 1 'O NINND D'YTIN D'MI7YN2 NIV'AN

Q'VO MNND INT'NA NX NINY7Z NINWONN 17 NNN X7 ,0"YTIN D'AIZYN 72177 200 7NN 23
L7'W7 1

D"YTIN D'NI7WNA NIV AN 70N N7277 3

1INA720MA WATY ,D"YTIN D'MI7YNA NI0'AN DID0 N'7217 7W NNYONXA 20NN N2 .3.1.1 0190 nian 3.1

DI7ZYNN DIDO NX VINAYZ IN,D"WTIN DIZWA 240 7V N'7UN X7V DIZWNN NOI7N NX
DIDO) R 4000 7W 0N [IUNIN DIZWANN NNO' X7 ,'UTIN DIZWN2A 20NN N2 'WTINA
A(1/1/2016 2 VIT'N TTAN 1'N 10'02 TWXD |DIX7 D'AI'NAN TTNAZ TIAX AN AT

2TIN DIZWNYZ 'AYUD TN NIV DIDO NINNYZ NNON .3.1.2
NNTIN
.0.6% 7V 7101 "MT 122 10102 4% NA'WAN N'AN DIINAN,3.4% NNV [IFA NN -

v m —99722%  .'WTIN [N 1070 - v

.D"N NIV'2A NO'7192 'Y TN NIV'A DIDO - S
207 'M7NNn DIZYN7 'WTINN DIDON - Po

.DI7UN7 DY 190N -t

2UN WWN) DIZUN7 DOI7NN NN T P 'M7NNN DIZWN7 'wTINN DIDON N1'NA

'M7NNNN DIDON NN Y'TA', DIZYN7 DIWN 1900 NN 'O17'N7 IXN (NIN7Y DIY?7

NNNYNTZ |INNO DI'Z7 919221 ,ANAN AXIYN7 DXNNNA P DI7WN7

S5

((1 _V12*r))

(1-v)

7'V, NIN7Y DIV D'DN DIZYNN NOIZNY 1D 721V 70191 DIZYN7 '"WTINN DIDON .3.1.3

.'190NN 70'UN 71N 'O 7Y DWUT DY

2 DI'NN D'A' 30 \IN D7IY,N0'7190 'D 7Y 20IN7 YN [IYXIN 'YUTIND DIZWNN .3.1.4

DIDON D71V A'N .N0'7192 NINND D'WINTA D'ON0NN 7D 0j7'190 N1AN7 1WaIn

YITD TN N TTAN N'Z7UNIY'Y '97 D7IW! XIN,7'U7T D'N'N 30 INN7 [IWNID 'YUTINN
.DIZYNN DI' 197 DIINNNX7 DONISY TTNN TYI 30 N DI'A

7V IWTINA WTIN 'T'N NINYW' WX ,'N7NNN 0'02 DIZWN 11'D 1N2Y 'WTINN DIZWNN .3.1.5
NIYPZWUAN NIXNXIN 'O

NNIVY7 IWTINA WTIN T DAY WTIN 702 1-1 DZ1Y' ) 7'K1 WD "WTINA DIZWNN .3.1.6
717002 NIWPZYAN 7V 101012 AXIWAN Y'Y 'O 27U DTIZA WTIND 7¢ 'WTINN DIZWNN
1707 NNONN '97 1707 INNTIND NU7WAN

Po-

)’J".U:l NI0'A7 NNaN 07190 2016 'Nn0 NMOITNAN 300104299



"Y'l 70" 0'S0N D'TNI'M D'NIN | 8888 N90)]

SYTIND DIZWNN NTAXN7 TTAN .3.2.1 nnoni nNmMn 3.2
2WTINA NI NINIWAN 0'02 7V AWIN' A'WTINN NAX7N NTAXAYT7 TTAN NTXN
(141 (dmy)
Mamy)= —————
(dmy) a + i

WND
ANUPZYAN 717002 DIYPZYAN 22 MVINY 10102 NI AXIYAN = 1 @my)
D'YVZYINN D'90DN 1WA M 1070 IN ZITI0 V'Y - 101N NN AXIYAD NIY'Y
: J710'0 T 1D 1197 NYpwan 717002
P*=(1+1i)36525 —1 101N 'MIV 4% 7¢ NIY'WI N'A'WNN N'AN -

JYTIND DIZ7YNDN NIINWN .3.2.2
NIYPYAN 7Y [D'NINXINTZ DNNND WTIN TR DINY! A0IN7 D7IY'Y 'wWTINN DIZYNN
:707¥ nNoNN '97
Pe=Pe Tl M dmy)
AWND
A=1,2.. WTIN 22 20IN7 'UTIN DI7YN7 DIDON - Pt
.A0IN7 'N7NNN DIZYN7 'WTINN DIDON - Po
NAYY D' VY 'WTIND DIZYUAN ATAXA?Z D' DTN 17900 - TT Mamy
DTN 'WTIND DIZYNNN

'707¢ NINAINN 'O 7V UZYWIN NN7IY DIOY NIV'AN 71000 NN [ NIVZWa VIX Al 7Ina 3.3

717007 NIYPYN 717002 Y7YIN NN71Y DIDY NI0'AN 710N DN YWY 717010 .3.3.1
0j7'19N TNANY INN DYPZYN 71700 7D IN "(N71)) NAX7 '72717 'O'02 NYPWN
.N79N1N YN 17N

D'NIN'Y 7V NI7'9N NNZN NINAINY 91902 AYY' NIYZYAN 717002 NIVPZYAN 710 .3.3.2
:1707) 2012 -2”ywn ,(D"TOIN D' 7V D'ZNN DY '27D) (702 NISI7) D'011'O
NY7 DU DY 9D N NNN 1TON7 DNNNAL (7 QUPZYAN 'OOT NN

D'0D17 D'OIVN I'N' (DN'71)) NAX{7 72717 'O'0Q NYPWN 71700 "2 1NAVX'Y D'ODIN .3.3.3
DIYPYAN NTYE 7Y QNYT 217'W7 919221, 'TN NINAINY 91922 0AIY DI0N

NIVIXZNA DTN NN 'O 70 771N IN 7NV DIUNIAN DYPYAN 717002 NIVPYAN .3.3.4
7¢ D1V 119 7V 717'W 721 MY 7D Q'TUNT 7201 DAID'0AI NINIYNA NIAWNNN )N
NINATAL D20 NT'PZWA 27 DINA NNTEMND 717000 NNI0N2 D'NLIANN 77D
NNIN

NN 2 ,071190 717WN AT 717002 NIYiZWUNN 12TA N107NNA .3.3.5

DI2'071 NIXIYNYZ 77WN NN IN A0 INIXA AOI7N AU7WN NIMWON .3.3.5.1
.DN'2'2 ON'71 D"I9XN

TN NIMXA DNINTD AN D2, NNMIA QUPZWN NI AUPYAN UKD .3.3.5.2
VN M 2W INIDINT DXNNA L, NI72170 NIY7D7D

NZ90N NNV NI'N ONAL,NANIVAN NID'N NX D2 ,N7IND NN NYPZYAN TYND .3.3.5.3
.N7IN7 DNNNQ NIMA'NNNY7

NN7N7 91922 ,717002 D'7TNIAN D'0D1A 70V 7D UXA7 N'NWA 077190 .3.3.5.4
N0NIA7 YINN NIXZOY ,'N7'NNN 1TONA D'UIAPZN DIV NYZWAN 'O T
.DIYP D'TTY DY NIX70VI

12 77V 1"2 DX 2 ,N01IA2 TNON N7090 N7N INW7D D'7OV DIA DN .3.3.5.5
NN'WI2 IN0N N709N IN/I 717002 D'ODIN 1IWN 3% -1 N'7un7 D'Upwin
D'021N YN 3% -Nn N7uNn7 DWUPYIN DAl N0IA2 NIN0IN )W NN
NINT?7 NIDTN NX 077190 NNXYU?7 NNV ,NX'7A 1N0N Nj709N IX/I 717002
INIZN2 ,AN0NN Nj7090 NN'A 12 D'70UN DI 7N [TUIMW NIZIVON VIX'A NX
.AN0N NZ09N N7N 12 D'70UN DI' INX7W [IWXIN D70UN DI'7,|777N2 IN

D"U:I NIL’'A7 N12N 07190 2016 'Nn0 NMIITNAN

300104299



